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To,

Independent Auditor’s Examination Report on Restated Standalone Financial Information of
DCG Cables & Wires Limited
(Formerly Known as DCG Copper Industries Private Limited)

The Board of Directors

DCG Cables & Wires Limited

(Formerly Known as DCG Copper Industries Private Limited)
622/15+16/12, Agresen Estate,

Chhotalal’s Chawl,

Odhav, Ahmedabad

Gujarat —382415.

Dear Sirs,

We have examined the attached Restated Standalone Financial Information of DCG Cables & Wires Limited
(Formerly known as DCG Copper Industries Private Limited ) (the “Company”) comprising the Restated
Standalone Statement of Assets and Liabilities as at February 29, 2024, March 31 2023, 2022 and 2021, the
Restated Standalone Statements of Profit and Loss and the Restated Standalone Cash Flow Statement for the
years ended February 29, 2024, March 31 2023, 2022 and 2021, the Summary Statement of Significant
Accounting Policies, and other explanatory information (collectively referred to as, the “Restated Standalone
Financial Information™), as approved by the Board of Directors of the Company at their meeting held on 26"
March, 2024 for the purpose of inclusion in the Draft Red Herring Prospectus/Red Herring Prospectus prepared
by the Company in connection with its proposed Initial Public Offer of equity shares (*IPO™) on Emerge
Platform of National Stock Exchange of India Limited (“NSE™).

These restated Summary Statement have been prepared in terms of the requirements of:
a. Section 26 of Part I of Chapter I1I of the Companies Act, 2013 (the “Act")

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amenlded from time to time (the “Guidance Note™)

The Company’s Board of Directors is responsible for the preparation of the Restated Standalone Financial
Information for the purpose of inclusion in the Draft Red Herring Prospectus/Red Herring Prospectus to be filed
with Securities and Exchange Board of India, Registrar of Companies, Chennai and the Stock Exchange in
connection with the proposed IPO. The Restated Standalone Financial Information has been prepared by the
management of the Company on the basis of preparation stated in Annexure 4 to the Restated Standalone
Financial Information. The responsibilities of the Board of Directors of the Company include designing.
implementing, and maintaining adequate internal control relevant to the preparation and presentation of the
Restated Standalone Financial Information. The Board of Directors are also responsible for identifying and
ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Standalone Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upan with you in accordance with our
engagement letter dated November 21, 2022 in connection with the proposed IPO of equity shares of DCG
Cables & Wires Limited (the “Issuer Company™) on Emerge platform of NSE;

b. The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAIL;

c. Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Standalone Financial Inforniation; and
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The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to

assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations
and the Guidance Note in connection with the IPO.

4. These Restated Standalone Financial Information have been compiled by the management from:

5. For the purpose of our examination, we have relied on:

a. Audited Standalone Financial Statements of the Company for the period ended on February 29,
2024, and the year ended on March 31, 2023 prepared in accordance with Accounting Standard as
prescribed under section 133 of the Act and other accounting principles generally accepted in India,

which has been approved by the Board of Directors at their meeting held on 26™ March, 2024 and
June 23, 2023.

b.  Audited Standalone Financial Statements of the Company for the year ended on March 31, 2022
and 2021, prepared in accordance with the Accounting Standards as prescribed under Section 133
of the Act read with Companies (Accounting Standards) Rules as amended, and other accountin g
principles generally accepted in India, which have been approved by the Board of Directors at
their meeting held on July 01, 2022 and October 15, 2021 respectively.

Auditor’s Report issued by us dated March 26, 2024, June 23, 2023, July 01, 2022 and October 15, 2021
and on the Standalone Financial Statement of the Company for the year ended on February 29, 2024, March
312023, 2022 and 2021 respectively as referred in Paragraph 4(b) above.

There were no qualifications in the Audit Reports issued by us as at and for the years ended on February 29,

2024, March 31 2023, 2022 and 2021 which would require adjustments in this Restated Standalone Financial
Information of the Company.

a.

Based on our examination and according to the information and explanations given to us, we report that:

The Restated Standalone Summary Statements have been made after incorporating adjustments for the
changes in accounting policies retrospectively in respective financial years to reflect the same accounting
treatment as per the changed accounting policy for all reporting periods, if any;

The Restated Standalone Summary Statements do not require any adjustments for the matter(s) giving rise
to modifications mentioned in paragraph 6 above.

The Restated Standalone Summary Statements have been prepared in accordance with the Act, ICDR
Regulations and the Guidance Note.

The Restated Standalone Summary Statements have been made after incorporating adjustments for prior

period and other material amounts in the respective financial years to which they relate, if any and there
are no qualifications which require adjustments;

Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever
required;

There was no change in accounting policies, which need to be adjusted in the Restated Standalone Summary

Statement, The details of Prior period Adjustments are given in Annexure S of the Restated Standalone
Financial Statements.

From Financial Years 2020-21 to 2022-23 and period ended February 29, 2024 i.e., the period covered in
the restatement, the Company has not declared and paid any dividend.
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We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating to
the Company as at and for the period ended on February 29, 2024, and the year ended on March 31, 2023, 2022

and 2021 proposed to be included in the Draft Red Herring Prospectus / Red Herring Prospectus.
1

Annexure No.

Particulars

1

Standalone Financial Statement of Assets & Liabilities as Restated

2 Standalone Financial Statement of Profit & Loss as Restated
3 Standalone Financial Statement of Cash Flow as Restated
4 Significant Accounting Policy and Notes to the Restated Standalone Summary
: Statements
5 Adjustments made in Restated Standalone Financial Statements / Regrouping Notes
6 Statement of Share Capital as restated
7 Statement of Reserves & Surplus as Restated
8 Statement of Long-Term Borrowings as Restated
9 Statement of Deferred Tax Liabilities (Net) as Restated
10 Statement of Long-Term Provisions as Restated
11 Statement of Short-Term Borrowings as Restated
12 Statement of Trade Payable as Restated
13 Statement of Other Current Liabilities as Restated
14 Statement of Short-Term Provisions as Restated
15 Statement of Property, Plant & Equipment and Depreciation as Restated
16 Statement of Non-Current Investments as Restated
17 Statement of Deferred Tax Assets (Net) as Restated
18 Statement of Long-Term Loans and Advances as Restated
19 Statement of Other Non-Current Assets as Restated
20 Statement of Inventories ' '
21 Statement of Trade Receivables as Restated
22 Statement of Cash & Bank Balances as Restated
231 Statement of Short Term Loans & Advances
24 Statement of Revenue from Operations as Restated
25 Statement of Other Income as Restated
26 ° Statement of Cost of Material Consumed
27 Statement of Changes in Inventories of Finished Goods
28 Statement of Employees Benefit Expenses as Restated
29 Statement of Finance Costs as restated
30 Statement of Depreciation & Amortizations Expenses as Restated
3] Statement of Other Expenses as Restated
32 Statement of Summary of Accounting Ratios as Restated
33 Statement of Tax Shelter as Restated
34 Statement of Related Parties Transaction as Restated
35 Statement of Employee Benefit Expense - Gratuity as Restated
36 Statement of Contingent Liability as Restated
37 Additional Disclosures with respect to Amendments to Schedule LIl as Restated
38 Statement of Capitalisation Statement as Restated
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9 We, M/s. Patel & Panchal, Chartered Accountants have been subjected to the peer review process of the
Institute of Chartered Accountants of India (“ICAI™) and hold a valid peer review certificate issued by the “Peer
Review Board” of the ICAL

10. The Restated Standalone Financial Information do not reflect the cffects of events that occurred subsequent to
the respective dates of the reports on the Special Purpose Standalone Financial Statements and Audited

Standalone Financial Statements,

11. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us, nor should this report be construcd as a new opinion on any of the financial statements referred to

herein.

12. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

13. Our report is intended solely for use of the Board of Directors for inclusion in the Draft Red Herring Prospectus/
Red Herring Prospectus to be filed with Securities and Exchange Board of India, the stock exchanges and
Registrar of Companies, Chennai in connection with the proposed IPO. Our report should not be used, referred
to, or distributed for any other purpose except with our prior consent in writing. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing.

|

For, Patel & Panchal

Chartered Accountants

ICAI Firm Reg.No: 123744W

Peer Review Certificate No: 014464

W HMEDABAD
Nl
Sd/- ~=<REDACC
Hardik Panchal e
Partner

Membership No: 114164
UDIN: 24114164BKAHJS8695
Place: Ahmedabad

Date: March 26, 2024
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STANDALONE FINANCIAL STATEMENT OF ASSUTS AND LIADBILITIES AS RESTATED

1 | FQUITY AND LIARILITIES

1 Shareholders® funds

@ Share capital
™ Reswerves and sumplus
«) Share Appheanon

2 Non-current habibifies
[C\ Long-term borrowings
& Qeher Non Current Laatihties
«) Defermad Tax Liabihities
[t Long-term Provisions

3 | Current labilities
@ Shan-rerm borrowings
& Trade payables

|
| (A) toal outstanding ducs of micro
| emciprises and small enterpnises; and

(B) total outstanding dues of ereditors other
than micro enterprises and small enterpnses
«© Qcher carrent habalities
« Shart-term provisions
IL | ASSETS
I Non-current assets
@ Propenty, Plant & Equipment
@ Tangible assets
() Inmangible Assels
() Intangible Assets under development
() Capital Work in Progress
Less: Accumulated Depreciation
Net Block
®) Non Current Investments
© Deferred Tax Asset
[C)) Long-term loans and advances
(e) Other Non Current Assets
2 | Current assels
@ Current Investments
) Inventones
©) Trade receivables
(G} Cash and cash equivalents
(e) Shon-term loans and advances

ASAL Febriry!
29,204

AYTRIT

Annx No March 2023

Annx- 6

' 131504 1.31500
Annx-7 105211 21833
Annx-8 49442 26379
Annx-9 0.00 0.00
Annx-10 548 350
Annx-11 207541 1,548 48
Annx-12 724.17 43.55
Annx-13 95.14 13.47
Annx-14 306.24 73.89

Annx-15
655.72 284 08 5870 128
! 073 ) i )
251.06 N A i
109.74 3131 7.59 0.09
9777 25277 SLI1 119
Annx-16 254.00 254.00 = ¥
Annx-17 3.08 0.49 0.33 on
Annx-18 . - . s
Annx-19 857 1211 2122 333
Annx-20 1,606.29 642.63 420 69 2835
Annx-21 277141 1.355.37 53759 105 14
Annx-22 22101 53.85 178.24 2111
Annx-23 40588 908.79 104 29 3N

L 6.068.010 I 3 as0,01 1 IR 120107 1

AS At A5t March

3480014 N

ANNEXURE - 1
{Amount In ¥ Lakhs)

AS int st Morch
1012 J 2021

395.00 100
48136 192
9900 -

15763 29 K0

0.00 0.00
208 0.93

47781 5
4647 10327
29.27 1189
38.85 365

Accounting Policies & Notes on Accounts
As per our Report on Even date attached
For PATEL AND PANCHAL

Chariered Accouniants

FRN 123744W

Peer Review Centificate No' 014464

CA Hurd ik Panchal '
Panncr

Memberstup No - 114164

LUDIN 24114164 BKAMISREYS

Place Alimedabad

Date March 26 2024

For nnd Behalf of Board of Directors of

"' DCG CABLES & WIRES LIMITED

CIN: U6999GI2017PLC0Y9290

Devang H Putel
« Manuging Director
DIN : 07628987
) N~
¥ WL
Sdr-
CA Akshay Jam
Chiel Financial Oicer
Membership No - 469739

S

Harshad B Patel
Director
DIN: 07628969

)

Sd/-

Shwetal Mahwal
Company Secretury
Membership No: 41344
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STANDALONT FINANCIAL STATEMENT OF PROFIT & LOSS AS RESTATED

Annexure -2
(Amt, In Rs. Lakhs)

| | For i Perlod » f :
Annx For the yeur ended 3155 For (he year ended 31 For the yeur ended 31
Particulnry N0 1 TRl Mareh 2023 58| S8 Mareh 2022 March 2021
| Rovenue (rom oporations Anne24 743322 545247 2,769.16 146209
1} Other lncome Ania28 5 K4 271 1.09 057
1| Total Revenue (14 11) 7,619 08 545518 2,710 25 1,462 66
v, Toxpunsest
Coxt of Materin] Consuimed Annn-26 6,086.01 509506 2926 26 1,437 54
Changes in Inventorios of Finished
Qoods Annx-27 (762,97 (147.42) (344 78) (1781)
Linployce beneflis expense Anna-28 109.60 74.50 70.26 2270
Finnnce conty Annx-29 260.H) 97.66 3347 1 06
Depreclation and amortzation expense | Annx-10 9164 27.54 .61 120
Opernting and Other expenses Annx-Al 115.07 77.80 2681 437
Totl exponwes 6,507.04 522518 2,720.63 1,449 06
Profit hefore exceptional nnd
V. extraordinury ltoms and tax (1IT1-1V) 1,132.04 230,00 49,62 1360
Vi Exceptionil Homs . '

Profit before extraordinary lems wnd
v tux 1,132.04 230.00 4962 13 60

vin Extruordinary itens

X Proft before tx (VII-VIIT) 1,132.04 230.00 49.62 13 60
X Tax exponse:
(1) Current twx Annx-33 267.50 5H.05 12.60 365
(2) Deferrod 1x (Anset)/Linbilites Amnx-13 (2.56) (0.16) (0.11) (0.22)
(1) Loss t= MAT Credit Entitlement . ¥ .

Profit/(lows) for the perlod from
X1 Contlimlng operatlons(YI1-V1I) K711 17211 37.13 10 18

Profiv/(loss) from Dixcontinulng
Xn operntions

Tux Expense of Discontinuing
X oporutlons . . . -

Profiv(lons) from Discontinulng
XV operations (after tx) (XI-X111) ‘ . a :

Profit (Losa) for the perlod (XI +
Xy XIv) #4711 17211 37.13 1018
XVI | Adjusied Earnings per cquity shure:
(1) Busie 644 131 0.94 101,76
(2) Diluted 644 | 37 196 101.76

Accounting Polleles & Notes on

Accounts For und Behalf of Board of Directors of
An per aur Report on Even date

attached DCG CABLES & WIRES LIMITED
For PATEL AND PANCHIAL CIN: U36999G12017PLC0%9290
Chartered Accountants ¢

I'RN: 123744W e — Sd/-
G Centificute No: 014464 =71 Devang H. Putel Harshad B. Parc]
/ -~ Managing Director Director

Al I 1E [),’\ D/\. D AT B\ DIN : )7628987 DIN 0762896
CA IHardik Punchal N A A — 4-‘)) /)’ \']
Partner > DACCOUNTAIR ZZ ﬂd‘ a ;U
Membership No; 114164 i ———

Sd/- Sd/-
UDIN: 241 14164 BKAHIS 8695 CA Akshay Juin Shwetal Maliwal
Plice: Ahmedubud Chief Financial Officer Company Secretary
Date: March 26, 2024 Membership No : 469739 Membership No 41344
I
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STANDALONE FINANCIAL STATEMENT OF CASH FLOW AS RESTATED

Annexure 3
(At i Rs Lakh)

For the year ended
31 March 2021

| For the year’ il |
{ I For the Period ended 5 15 ended 3{ March | |

29 February 2024 (0 (12600

For the year ended

Particulars 31 March 2022

Cash Now from Operating Actlvitles
Net Profit Before tax as per Statement of Profit & Loss 113204 230.00 49.62 1360
Adjustments for [}
Depreciation & Amontisation Exp, #8.30 2mn 750 009
Income Tax Writien OfT @21 (2.14) 0.69) (0.02)
Finance Cost 26690 97.66 k47 (73
Loss on sale of Fixed Asset 9.73
Operating Profit before working cupital changes 1.492.76 34924 8990 1473
Changes In Working Capital
Trade receivable (1416.04) (%17.78) (432.45) 927
Short term Loans and Advances 50291 (804 50) (101.13) (189
Inventories (963.66) (221 94) 392.34) (17381)
Other Non Current Assels 354 (9.89) L1 651
Trade Payables. 680.61 292) (56.80) 601
Other Current Liabilites 8167 (15.80) 1738 11.47
Shont Term Provisions 23234 3504 3520 295
Long Term Provisions 198 142 116 0.93
Net Cash Flow from Operation 61610 (1.487.13) (838.02) 1362
Less . Income Tax paid 267 50 5805 12.60 365
Net Cush Flow from Operating Activities (A) 32861 (1,545 18) (850.62) 9.9%
. Cnsh low from [nvesting Activities
Investment in Subs - (254.00) - .
(Purchasc) of Fixed Assets (net) (651.03) (225 38) (5742) (128)
Sale of Fixed Assets (net) 800
Net Cash Flow from Investing Actlvitics (B) (643.03) (479.38) (57.42) (1.28)
C. Cush Flow From Financing Actlvitles
Procecds From Share Application - (99.00) 99.00 -
Proceeds From Issue of shares capital 0.04 920.00 394.00
Short Term Borrowing (Net) 526.93 1,070.67 477 81 -
Long Term Borrowing (Net) 23063 106.16 127.83 (281)
Pre Ipo Exp 911)
Interest Paid (266 90) (97.66) 3347) (1.06)
Net Cash Flow from Financing Activilies (C) 431 59 1.900.17 1,065.17 (3.87)
Net (Decrease)/ Increase in Cash & Cash Equivalents
D. (A+B+C) 167 16 (124 39) 157.13 483
Opening Cash & Cash Equivalents at the beging of the
E. year 53 85 178.24 21.11 1628
F. Cash and cash equivalents at the end of the period 221.01 5385 178.24 2111

Accounting Policies & Notes on Accounts

As per our Report on Even date attached

For PATEL AND PANCHAL

Chartered Accountants

FRN: 123744W <
PecgReview Certificate No: 014464

CA Hardik Panchal NS
Partner

Membership No : 114164

UDIN: 24114164BKAHJS8695

For and Behalf of Beard of Directors of
DCG CABLES & WIRES LIMITED
CIN: U36999G12017PLC099290

Devang H. Patel
Managing Director
DIN : 07628987

L

Harshad B. Patel S

Director
DIN 0762856

e

Place: Ahmedabad CA Akshay Jain Shwetal Maliwal
Date: March 26, 2024 Chicf Financial Officer Company Secretary
Membership No Membenship No:

469739 41344




ANNEXURE, - 4

A DACKGROUND

DCG Copper Industries Private Limited (the "Company”) is a Private Limited Company domiciled in India and was Incorporited on 29th Se
No. UT6999GI2017PTCO9%290 under the provisions of the Compnnics Act, 2013, The regisiered office of the Company 18 siuoted at 12, Agresen Industrial Estate, Chhotalul
Ni Chali. Odhav Rosd, Ahmedabad-182415 India with operating unita acrosk the Country  Subsequently, Company nnme hus been changed from DCG Cappet uuuines
Private Limited 10 DCG Cables & Wires Prvate Limited daied 10th August 2023 Further the compuny was converted into Public Limited Company vide speciul resolution
passed by our sharcholders at the Extra Ordinary General Meeting held on | 1th August 2023 and the name of the Company wus chinged 1o DCG Cables & Wires Limited (*the

Company™ or the “lssuer”) pursuant 10 issuance of Fresh Certificate of Incumporation dated 24™ August 2023 Registrar of Companies, Ahmedabid with Corporate ldentification
Number U36999GI2017PLCOYI290

plember 2017 vide Registratinn

The Company w engaped in the busincss of Manufacturing of copper strips, Wires, Cables producis

B SICNTFICANT ACCOUNTING POLICIES

Basis of preparution:

The summary of J assets and liobilities of the Compuny us
restated profit and loss and cash flows for the year ended February 29,2024, M;
mformation’) have been prepared specifically for the purpose of inclusion in th
Offering (heremafier referred Lo as *1PO")

The restated summary financial information has been prepared by applying necessary adjustments 1o the financial statements (“financial statements’) of the Company
The financial of the Company have been prepared in sccord with the G lly Accepted A g Principles in Indis (Indian GAAP) to comply with
the accounung stundards specified under section 133 of the Companies Act, 2013, of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act. 2013 (“the 2013 Act™), as applicable and Securities and Exchange Board of India (Insue of Capital and Disclosure R 1 ) I 2009, us Jed

(the "Regulauons”). The financial have been prepared on accrual busis under the historical cost conventlon. The accounling policies adopted In the preparation of
the financ il staiements are consistently applied

ot February 29,2024, March 31 2023, 2022 und 2021 and the reluted summary statement of
arch 31 2023, 2022 und 2021 (collectively referred 1o as the *Restated summary financral
c offcr docypment 1o be filed by the Company in connection with the proposed Initial Public

LUse of ssimates:

ted A

The preparation of the financial statements in conformity with G y Accey ¢ Principles requires the M 10 ke § and P
that affect the reponed bulunces of assets and liubilities and disclosures relating 1o contingent asseis und lubilities o ut the dute of the fnunciul statements and the

reparied amaunts of income and expenses during the year. Examples of such estimates include provisions for doubtful debis, income taxes, post - siles customer support
and the useful lives of Propenty Plant and Equipments and intangible osscts

Revenue recognition:
The company derives its revenues primarily from Sale of Copper sirips, Wires and Cables,

Fevenue is recognized o the extent that it is probable that the economic benefits will Now (o the Compuny und the revenue can be reliubly measured in uceordance with
AS-9. Revenue Recognition. Sales are recognized on accrual basis, and only afier transfer of services to the customer,

Fevenue from services provided under fixed price where the can be I relinbly, is recognized following the proportionute completion method, where
revenue 15 recognized in proportion 1o the progress of the contruct activity. The progress of the contract activity is usunlly determined as proportion of effuns incurred up
1o the balance sheet dute. which bears 1o the total hours / days estimated for the contract

Bevenue on time-and-material contracts ore recognized us the related services arc performed und the revenues from the end of the lust billing to the balunce sheet duie
wre recogmized s unbilled revenues I

Inicrest licame Bevenue i recognized on the time proportion busis after (aking into account the anount g and the rate npplicab)

Dividend Income Dividend Incame is recognised when the owners right 1o receive puyment is established,

Other Income : Other stems of income and expenditure are recognized on necrual hisis oud ox o gaing concern basis, and the nccounting policies are consistent with the
penernlly poeepled sccounting policies

Praperty Plam and Equl, ot Including Intungible assety:

Property Plant wnd Equipments are stated ut conl, less sccumuluted depreclation. Cost cost ol acquisition including material cost, freight, installation cost,
duties and tozes, and atbier icidental expenses, incurred up 1o the installation sage, related 1o such ueguisition, Prapeny Plint and Equipments purchased in India in
foneign currency wre recorded in Rupees, converted ol the exchange rite prevailed on the dute of purchuse.

Intangible wswots that are scquired by the Company are mearured initiolly at cosl. Afier initinl recognition, an intangible asset is curried ot its cost less any uccumulated
amoratn and ony sccumulated imparment loss

Deprecintion & Amortisation:
The Compuny has upplicd the estmated useful lives ax specified In Schedule 1 of the Companies Act 2013 and calculuted the depreciation as per the Writen Down

Value (WDV) metiod Depreciation on new ussets acquired during the year is provided of the rates upplicable from the date of acquisiion to the end of the Hinantal
year ln respeet of tie assets sold during the year, deprecistion w provided from the beginning of the yeur till the dute af ns disposal

Iutangible wssots nre wmormised on u sraight-line basis over the estimated usoful Nfe us specified In Schedule 1 of the Compunies Act 2013, The amortisution expense on

intangible assets with finjte lives b recognived 1 thie stutement of profit and loss. In respect of the asseis soll duting the year, amortisation Is provided from the
beginming of the year till the dute of 1s disposal
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The estimated usclul lives of nssets are s follows:
Useful life of Property, Plant and Equipments

Category Uselul life

Computer & Accessones 3-6 years

Furniture & Fitings 10 years

Olfice Equipmenis 5 years

Plant & Machinery 1S years

Printers & Scanners 13 years

Vehicles 8 years 1

Impairment of assets;

The Management periodically nssesses using, external and internal sources,
recognised wherever the currying value of un asset exceeds ils recovernble am
which means the present value of future cash flows cxpected to arise from |
recognised immediately as income in the profit and loss account.

whether there 15 un indicalion that an asset may be impaired. An impairment loss is
ount. The recoverable amount is higher of the usset's net selling price and valve 1n use.

he continuing use of the asset and its eventual disposal. Reversal of impairment loss i

Use of estimates:

The preparation of the financiul statements in conforn
that affect the reported balances of assets and linbilit
reported amounts of income and expenses during the
and the useful lives of Preperty Plant and Equipmenls a

ity with Generally Accepled Accounting Principles requires the Management to make estimates and assumptions
tes and disclosures relating 10 contingent assets and liabilities as at the date of the financial statements and the

year. Examples of such estimates include provisions for doubtful debts, income taxes, post - sales customer support
nd intangible assets,

Foreign currency trunsactions:
Domestie Operation:
L Initial recognition :

A loreign currency transactions are recorded, on initial recognition in the reporting currency,

by applying to the foreign currency amount the exchange rate between the
reporting currency and the forcign currency at the date of the transaction.

IL Measurement :
Foreign currency moncetary items are reported using the closing rate,

Non-monetary tems which nre carried in terms of historical cost denominated in u foreign gurrency are reported using the exchange rate at the dte of the ransaction

Non-monetary items which are carried at fuir vilue or other sunilar valuwation denominated in a foreign currency are reported using the exchange rates that existed when
the values were determined

IIL Treatment of Foreign exchange :

Exchange differences arising on settlement/restaiement of fore]

£n curreiicy monetary assets and liabilities of the Company ure
Statement of Profit and Loss

recogmised as income or expenses in the
Employce Benefits:

A Short - term employee benefits:
Leave encashment:

The leave encashment liubility upon retirement would not arise as the accumulated leave is reimbursed every year and accounted ut actual
B Post-Employment benefits:
Defined benefit plun:

Gratwity liability is o defined benefit obligation and is unfunded. The Company accounts for
Projected Unit Credit M

cthod carried out os n the end of euch financial year.
Defined contribution Plan;

liability for future grawity benefits based on the actuarial valvation using

Provident Fund. Eligible employees receive benefil [rom provide

Nt fund covered under the Provident Fund Act Both the
contributions The employer contribution is charged off 1o Profit &

employee and the company muke manthly
Loss Account us un expense,

Tuxes on Income; |

Lncome Tux expense is uccounted for in accordance with AS-22 “Accounting for Taxes on Income® for both Cuerent Tax und Deferred Tax st

ajed below:

A Current Tux:

Provision for current 1wx is made in uccordance with the provisions of the Income Tax Act, 1961
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v Deferred Taxi

Deferred tax In recognired, suject (0 the consldenition of prudence, o8 the tox effect of iming difference between the taxable income and accounting income computed
for the current nccounting year using the tox rates and tax lawa that have been enacted or substintinlly enocied by the balance sheet date.

Deferrod tox axsels are recognived and carrled forward 1o the extent that there Is & rensonable certainty, except orlsing from unabsorbed depreciation and carried forward
lowwes, that sufficient future inxable Income will be uvallable ngninst which such deferred tax assets can be realised.

Provistons and Contingent Linbllitles;

A provision ix recognived if, ax a result of pust evenl, the Compnny has o prescat legal obligation that can be estimated reliubly and 1t is probable that an outflow of
economic benefit will be required to seitle the obligailon, Provistons are d Ined by the best estimate of outflow of cconomic benefiis required 1o sentle the obligation
ot the reponing dite. Where no reliable estimate can be made, a discl Is made os gent lubility. A discl for a contingent huhility 15 also made when there
is 0 posvible obligution or u present obligation that may, but probably will not, requlre an oulflow of resources. Wihere there is possible obligation or present abligation
in respect of which the likelihood of outllow of resources In remate, no proviston or disclosure is mude.

Eornlngs Per Shure:

Busic Earnings per share Is computed by dividing the net profit afier tx by the weighted average number of equity shures outstanding during the period. Diluted
earnings per whare I computed by dividing the net profit afier 1nx by the welghted average number of shures considcred for deriving basic carings per share and also the
weighied averuge number of equity shures that could have been Issued upon conversion of all dilutive potentivl equity shares, The diluted potential equity shares are

idjusted for the proceeds recelvable hid tho shires been ncrually Issued b falr value which is the uverage market value of the outstanding shares, Dilutive potential

equity sharex are deemed converted os at the beginning of the perlod, unless Issued ut o later dote, Dilutive potentiul equity shures ure determined independently for each period
presented

Opernting Leases

Lease where the Lessor elfectively reining substamiully all the risks und benefits of owiiership of the leused term, are classificd ns operting lease Operating lease
puyments are recopnized as an expense In the Profit and Loss Account on u stralghi-line busis

Cush und Cush Equivalents:

Coxh and canh equivalents comprise cush and cush depoxlis with banks. The Company considers all highly liquid investments with o onginal motunty ot a date of
purchose of three months or less nnd that are readily convertible 1o knawn nmounts of cash 1o be cash equivalents

Cowh Flow Stutementy

Cash flows are reported using indirect method, whereby net profit/loss before tx is ndjusied for the effects of trunsactions of o non-cash nuture, any deferruls or accruals
of pist or future operating cush recelpts or payments and ltem of income or exy soctited wiih i
and finuncing vcuvities of the Company are segregated.

g or fi g cush Nows. The cash Mows from operating, investing

Investments;

Inveatments, which are readily reulizablo and Intended (o be held for not more thn one yenr from the date on which such investments are made, are classified as current
Investments. All othier Investments ure classified nx long-lerm Investments,

ANNEXURES TO RESTATED STANDALONE FINANCIAL STATEMENT
1

ADIUSTMENTS MADE IN RESTATED STANDALONE FINANCIAL STATEMENTS / REGROUPING NOTES ANNEXURE - §

AdJustmenty huving no lmpuct on Profit Muterinl Regrouping

Appropriote udjustments huve been mude [n (he restuted summury statements, wherever required, by a reclassifeation of the corresponding ltems of Income,

expenses, wnsels, Hubllitles und cash Rows n order 1o brlng them In lne with the krouplugs us per the andited Mnanclal stutements of the Company, prepared in

wecordunce with Schedule 11 and the requirements of the Sceurities Exchange Board of Indlu (Issue of Capltal & Disclosure Requirements) Regulations, 2018
(us wmended),

Reconcintion of Profit;

(Amount In ¥ Lokhy)

N

AS ot March SEFAs ol March.
31,2022 31,2021
HUDLU].IJ.MI.L‘.IJIL!JIWHW.LIMJ aucounts bul belore adjustments for jestuled BNy
Provisiun for graiy recognized

Provinon for Ty

Provision for Delened Tux

Net udjustment In Profit and loss Account
Adjusted Profit after Tux

Net Profit after Tux as per Restuted Accounty
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Reconcillation of Equity:

(Amount In ¥ Lakhs)

0 Asal29 ( Avit March 31, | Asaf March | As ol March
Februnry 2024 }‘ 2023 31,2022 - 3l Z!!ll
L fited Financlal Statements 2,360.60 153223 44105 1336
Provision for gratity recognized 198 142 1.16 093
Difference in amount of depreciation " 0.00 0.00 0,00 0.00
Provision for Tax 0.61 =233 058 .0.27
Provision for Deferred Tax ' -1.14 <019 -0.00 0.21
Net odjustment in Equity 145 110 049 0>45
Adjusied Equity 2,367.15 153333 44336 1292
Equity as Restated 2,367.15 1,533.33 44336 1292
STATEMENT OF SHARE CAPITAL AS RESTATED ANNEXURE -6
(Amount In ¥ Lakhs)
As at 29 February 2024 Adnt glnl ! ‘ Ay al 315t As at 31st
S i | Ji | March 20230 00 I March 2022 Mirch 2021
ARl L Am{RE TR | AT, R I S I i, Rs, Tn 0 i
Number T Lk Number b n Takhgid b Number ) "l'lumf‘ 2 Number: A';““::: o
-éulhnrktd
-Equuy Shares of Rs.10
cach 2,00,00,000 2,000 2,00,00,000 2,000.00 40,00,000 400 40.00.000 400
Lssued
Equity Shares of Rs.10
soch 1,31,50,400 131504 1,31,50,000 1,315.00 39.50,000 395.00 10,000 1.00

Subscribed & Paid u
Equity Shares of Rs. 10
cach fully paid up
Cupital Accoum

1,31,50,400 1,315.04 1,31,50,000 1,315.00 39,50,000 395.00 10,000 1.00

13155040080 R1.3 15.04 50| 1531,50,000 39.50,000/854 395.00. 1l 10,000 2085| )

RECONCILIATION OF NUMBER OF SHARES ANNEXURE -6.1
(In Nos.)
Tauily Shore: | 19 | 'S 1l 5

e Equily Shores | : Equily Shares !L Equity Mmfcs | E'!U"Y Shares 7 i

Sharchplder 3 N AT RS T A R T T A R In | i |ETAm(, Rs: Tn
Number! | lnnl:ukr:-r {{ " Number =4 ‘“l!.nkl; (4" Number I lnlldlkl; 2 Number & (S e

Sharcs
saliay & 13150000 [ 131500 39,50,000 395.00 10000 100 10,000 100
the beginming of
the year
Shares issucd 400 0.04 92,00.000 920,00 39,40,000 394,00 P =
duning the year
Shares
outstinding a1 13ns0d00 | 131504 13150000 1.315.00 39.50,000 395.00 10,000 1o
the end of the
year

* Termy/ rights attached to Equity Shares

The Company has one cluss of equity shares having n par value of Rs. 10 cach. Each sharcholder is eligible for one vote per share held. The dividend proposed (if any)
by the Bourd of Directors is subject 1o the upproval of the shareholders in the ensuing Annual Generul Meeting, except in case of interim dividend. In the event of

hiquid the equily sharcholders are eligible 1o receive the remaining assels of the Compuny after distribution of all preferentiul amounts, in proportion to thew
shurcholding )
Details of shareholders holding more than 5% of shares: ANNEXURE -6.2

A 0129 February 2024 | As nt’3158 Mareh 2023 500 A at 315t Morch 2022 | A s af 31at March 2021
Num¢ of No, of (I No. of Shares S | NG, uf Shares 5 I 5% of B8 IEEENo, of THE S 94 of
Sharcholdor M I $hares held B M 7o oL ALlIng el b oF Hotong T ek £ | Hioddig - - Shares held 1 £ Holding
Devang Patcl 12,394,000 94,25% 12,394,000 94.25% 3,194,000 80.86% 4,000 40.00%
Usha Patel 753,000 5.73% 753,000 5.73% 753,000 19.06% 3,000 30.00%
Harshadbha Patel 3 . 4 % 2 3 3.000 30.00%
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Details of Sharcholding of Promolers

Equity shares of Rs 10 each fully paid-
up

ANNEXURE -6.)

Devang Parcl

12,394,000

94.25%

12,394,000

94 25%

3,194,000

80.86%

4,000

40 00%

Usha Patel

753,000

573%

753,000

573%

753,000

19.06%

3,000

30 0%

Hanhadbhai Putcl

3,000

0.02%

3,000

0.02%

3,000

0.08%

3,000

30.00r%

% Change during the year/ Period

Devang Patel

Usha Patel

Harshadbhai Patel

STATEMENT OF RESERVES AND SURPLUS AS RESTATED

A, Sccurities Premium Account

Opening Balance

Add : Sccurities premium credited on Share issue
3 miu ihsed for various reas

For Issuing Bonus Sharcs

Closing Balance

A.Profit & Loss Account

Opening balance

{+) Net Profit{Net Loss) For the current yeur
(-) Income Tax Wrillen off during the year
(<) Pre IPO Expense

Closing Balance

Particulars

As 2129 February 2024

|AS Wt 3ist March 20233

As al. 315 March 2022 |

ANNEXURE -7

(Amount In ¥ Lakhs)
As al 315t March 2021

21833 48.36 1192 176
847.11 17211 3713 10.18
4.21 214 0.69 002
911
1,052.11 2]18.33 48.36 11.92

ANNEXURE -8
(Amount in ¥ Lakhs)

Secu
Loun from Baok and Financial Institutions
Less - Current Maturitics

Sub-total (A)

Unsecured

(u) Lonns & Advanees from
Promotors/Pometor Group/Group Companies
From Directons , Family Memebrs, relatives

(b) From Bank, Finuncial Institution or
NBFCy

(1) From Banks

Less : Currenl Maluritics

() Frum NBFCs
Less . Current Muturities

Sub- 1ol (B)

20254 | 2668 | #9.27 17.80
51,38 79.16 18.54 :
15116 187.64 073 17 80
85.75 76.15 86.90 12.00
87.51
4733
)
n2.28
16495
33.26 76.15 36,90 1200
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NATURE OF SECURITY AND TERMS OF REPAYMENT FOR LONG TERM BORROWINGS ANNEXURE - 8,1

Instalment =
Particulars Rate of Interest NoolQ/3

Instalments 11 f\ﬂ'l(!li’l:l‘ky-hl} Starilng Date Natare of Security
|

khs) |

Hypothication of P&M of the
Caompany and mortgage of
property consisting

G 3 Resudential Bunglow at
State Bank of India - Term Loun - “h‘mfe’:l:;“l':’g'l“‘n- 60 Marlths 254333 01-12:2022 | Ahmedabad, Factory Land &
Building ot Odhav and
Industnal Land m

Surendranagar and Mutual

Fund 1n the name of Promoter
ICICI Bank-Vehicle Loan-MG Astor --
Qutstanding as on 31/03/23 Rs.1006804/- (PY 8% 36 Months 54804 01-12-2022 Hypothication of Vehicle
Rs.Nil)
SBI Car Loan 9.65% 60 185463 05-02-2024 Hypothication of Vehicle

ANNEXURE - 8.2

Instalment S5
Ampunt (Rs. In’ |
Lakhs)

Particulars Rate of Infcrest No of O/S

Tustalments . | | Starting Date || Nature of Sccurify

Axis Bank Ltd - Business Loan

17.50% 36 Months 0,72 01-03-22 Unsecured Business Loan

Indusind Bank Limiled - Business Loan 17.50% 36 Montlis 108 010323 Unsecured Business Loan
S Bark imiled SRUBINSST Loay 1750% 36 Months " 0s8 01-03-22 Unsecured Business Loan
ICICI Bank Limited - Personal Loan 1625% 36 Months 071 01.03.22 Unsecured Business Loan
Unity Small Finance Bank 19.00% 24 Months 2,06 01-03-23 Unsecured Business Loan
Ambit Finvest Pvi Lid 20.00% 24 Months 1.02 01-10-23 Unsecured Business Loan
Ashv Fianance Put Ltd 19.50% 36 Months | 111 01-09-23 Unsccured Business Loan
Axis Finance Ltd Alc 17.00% 24 Months 1.24 01.03-23 Unsecured Business Loan
gg"la Mandalam Investment & Fianace 17.00% 36 Months 125 01-09-23 Unsecured Bushiess Loun
Clix Capital Service Pvt Lid 18.50% 36 Months 1.28 01-08-23 Unsecured Business Loan
Fedbank Financial Services Ltd 17.00% 24 Months 149 01-09-23 Unsecured Business Loun
Godrej Finance Lid 17.75% 36 Months 093 01-08-23 Unsecured Business Loan
Hero Fincorp Limited - Business Loan 18.00% 36 Months 0,91 01-09-23 Unsecured Business Loun
Kisestu Saison Finance India Pvt Ltd 18.50% 24 Months 1.28 01-09-23 Unsceured Business Loan
L & T Finance Lid 18.00% 36 Months 0.90 01.09.23 Unsecured Business Loan

m;‘:::gm 8 Mahindra Finance Service 24 Months 1.28 01-03-23 Unsecured Business Loan

Moneywise Financial Services Pvi Lid 17.50% 36 Months 1.08 01-09-23 Unsecured Business Loan

Neogrowth Credit Pvt Lid 23.99% 30 Months L2 Unsecured Business Loan

Poonawla Fincorp Lid 17.75% 36 Months 1.09 01-09-23 Unsecured Business Loan

fl:‘;‘r.\um Finance Limited - Business 30 Months 107 01-03-23 Unsecured Business Loan

Shnram Finance Ltd 19.00% 36 Months 129 01-09-23 Unsecured Business Loan

Ugro Caplital Lid 19.00% 36 Months 0.93 01-09-23 Unsecured Business Loan

Deutshe Bank International Pvt Lid 17.50% 36 Months 1.50 01-09-23 Unseeured Business Loan

i
Notes:

(1) The figures disclosed ubove ure bused on the Stutements of Assets und Linbilities as Restuied of the Company
(15) The rate of imerest given ubove ure as ugreed with the lenders In the respective lncility letiers.
(1) The above includes long-term borrowings disclosed under Annexure and the current maturities of lang-term barrowings included in ather current liabilities

ANNEXURE -9
STATEMENT OF DEFERRED TAX LIABILITIES (NET) AS RESTATED (Amoaunt In T Lakhs)
As ot 29 February 2024 FUAS al March 31,2023 {1 As ot March 31,2022 81" As pt March 31,2021

Particolars
Deferred Tax Liabilines

() On Account of Depreciation

(b) On Account of Gratuily



STATEMENT OF LONG-TERM PROVISIONS AS RESTATED ANNEXURE -10
(Amount in ¥ Lakhs)

Particulnry [FEAR T 29 Februnry 2034 S0 F AT U MIrch 312023 A IVAT i vl 31, 20331 A3 il Marchi 31,3031

(@) Provision for Employee Benefits

STATEMENT OF SHORT-TERM BORROWINGS AS RESTATED ANNEXURE -11
(Amount in ¥ Lakhs)

Current Maturity of Long Term borrowings 263.66 79.16 18.54 0.00
Loan Payable on Demand 1511.00 1,469.32 459.27 -
Unsccured
Loan Payable on Demand 30075

In case of continuing default as on the balance
sheet date in repayment of loans and interest with
Tespect to (a) (b) & (d)

1. Period of default a

2. Amount 3

NATURE OF SECURITY AND TERMS OF REPAYMENT FOR SHORT TERM BORROWINGS ANNEXURE -11.1
(Amount in T Lakhs)

% Nature of Sccurity /Pledge

State Bank of India - Cash credit limit of the bank
is secured against hypothecation of stock and
book debt of the company as primary security and

R 1.5% margin above the hypothication against plant & machinery and
State Bank of India EBLR, mortgage of property consisting Residential
Bunglow at Ahmedabad, Factory Land & Building
at Odhav and Industrial Land at Surendranagar
and Lien on Mutual Fund in the name of promoter.

A ; 1
Particplars” [ oo Rato o Tnterest SRR | Nature of Sccurity /I'ledge

Channel Finance secured against
hypothecation of stock and book debt of the
company as primary

security created out of funds utilized from SG
Finserve Limited

Terms of Repayment : Line of Credit - Yearly
Renewal , Rate of interes! is minimum 10.50%
p.a. payble monthly. Facility shall be disbursed
in multiple tranches with maximum tenure of
90 days Irom the date of disbursement

SG Finserve Limited 10.75%

ANNEXURE -112
“ No of O/8 " 1 F Instalment Amount || .
' ) Ty 4 1 0 a \ Y Seg!
Partleulars Rate of Intercst Tostlments (Rs. Tn Lokhs) Starting Date | Nature of Security
Hypathication of P&M of the
Company and mortgage of property
1.5% margin above consisting Residential Bunglow at
State Bank of India = Term Loan - B 60 Months 25833 01-12:2022 Ahmedabud, Fuctory Land &
B Building at Odhav and Industrial
| Land at Surendranagar and Mutual
Fund in the name of Promoter
ICICI Bank-Vehlcle Loun-MG Astor -
Outstanding as on 31/03/23 Rs,1006804/. 8% 36 Months 54804 01-12-2022 Hypothication of Vehicle
(PY Rs.Nil)
SBI Car Loan 9.65% 60 185463 05-02-2024 Hypothication of Velucle
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ANNEXURE -113

Particulars Rate of Interest I:‘::::“(:::S [nim?ll:‘[;\umlz;m' Starting Date Nature of Secoriry
Axis Bank Ltd - Business Loan 17.50% 36 Months 01-03-2022 Unsecured Business Loan
Indusing Bank Limited - Business Loan 17.50% 36 Months 1.08 01-03-2023 Unsecured Business Loan
HOFC Bank Limited - Business Loan 17.50% 36 Months 0.88 01-03-2022 Unsecured Business Loan
"TCICI Bank Limited - Personal Loan 16.25% 36 Months 0.71 01-03-2022 Unsecured Business Loan
Unity Small Finance Bank 19.00% 24 Months 2.06 01-03-2023 Unsecured Business Loan
Ambit Finvest Pvt Ltd 20.00% 24 Months 1.02 01-10-2023 Unsecured Business Loan
| Asnv Fianance Pvi Lid 19.50% 36 Months 1.11 01-09-2023 Unsecured Business Loan |
" Axs Firance Ltd AT 17.00% 24 Months 1.24 01-03-2023 Unsecured Business Loan |
| Choiz Mandalam Investment & Fianace Co 17.00% 36 Months 1.25 01-09-2023 Unsecured Business Loan |
| Cix Capital Service Pvi Ltd 18.50% 36 Months 1.28 01-08-2023 Unsecured Business Loan
; Fedbank Financial Services Ltd 17.00% 24 Months 1.49 01-09-2023 Unsecured Business Loan
| Goacre) Finance Ltd 17.73% 36 Months 0.93 01-08-2023 Unsecured Business Loan
TFen Fincorp Limited - Business Loan 18.00% 36 Months 0.91 01-09-2023 Unsecured Business Loan
Kisestu Saison Finance India Pvt Ltd 18.50% 24 Months 1.28 01-09-2023 Unsecured Business Loan
| L&T Finznce L 18.00% 36 Months 0.90 01-09-2023 Unsecured Business Loan
Marinara & Mzhinara Finance Service Limited 24 Months 1.28 01-03-2023 Unsecured Business Loan
Marneywise Financiz/ Services Pvi Ltd 17.50% 36 Months 1.08 01-09-2023 Unsecured Business Loan |
Neogrowth Credit Pvt Ltd 23.99% 30 Months 112 Unsecured Business Loan I
'FF'omawla Fincorp Lid 17.75% 36 Months 1.09 01-09-2023 Unsecured Business Loan ;
i Protium Finance Limited - Business Loan 30 Months 1.07 01-03-2023 Unsecured Business Loan
I Shnrzm Finance Ltd 19.00% 36 Months 1.29 01-09-2023 Unsecured Business Loan
Ugro Capital Ltd 19.00% 36 Months 0.93 01-09-2023 Unsecured Business Loan
Deutshe Bank International Pvt Ltd 17.50% 36 Months 1.80 01-09-2023 Unsecured Business Loan

STATEMENT OF TRADE PAYABLES AS RESTATED ANNEXURE -12

Disclosure as required by MSMED Act, 2006

(Amount in ¥ Lakhs)

Asat J1st As abd st
March 2022 Aiavch 2021

As ar29
Februnry2024

As at3lst

§ g M 1% ~ 0 Particulars Marchi2023

a) ()Ibe principal amount thereon, remaining unpaid 1o any supplier as at the end of
| Sccounting year

(i) The interest due thereon, remuining unpaid to any supplier as at the end of accounting A R
| year

b) The amount of interest paid by the buyer under MSMED Act, 2006 along with the
amount of the payment made to the supplier beyond the appointed day during each - - -
accounting year

¢) The amount of interest due and payable for the period (where the principal has been paid

but interest under the MSMED Act, 2006 not puid) = 1 i e
d) The amount of interest secrued and remaining unpaid at the end of accounting year - - . B
¢) The amount of furiher interest due and payable even in the succeeding year, until such N
date when the interest ducs as above are actually paid 10 the small enterprise, for the - * . -

urpose of disallowance as a deductible expenditure under section 23 of MSMED Act 2006
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TRADE PAYABLES

Particulars

(a) Micro,Small and Medium Enterprise

(b) Others
(¢) Disputed dues - MSML

(d) Disputed dugs - Others

Trade Payable Ageing Schedule
Particulacs

Disputed Dues
(a) Micro, Small and Medium Enlerpnsc

Less than | Year

I 10 2 Years

2103 Years

More than 3 Years

(b) Others

Less than | Year

I 10 2 Years
2103 Years

More than 3 Years

L ndisputed Dues
(a) Micro, Small and Medium Enterprise

Less than | Year
1102 Years
2103 Years

More than 3 Years

(1) Ohers

Less than | Year
1102 Years
2103 Years

More than 3 Years

As at 29 February 2024
3047
693.70

Asa029 February 2024

As at 31st March 2023
869
3486

ASar 315t March’2023

As af 31st March 2022
1540
3107

ASar3Istharch 2022

ANNEXURE -121
(Amt in Rs. Lakhs)

‘As at 31st March 2021

ANNEXURE -122

(Amt. in Rs. Lakbs)
ASar3Tse S arch 2021

Particulars

1) Statutory Remittance

(i) Advanced from € ustomic s

() Qutstanding ducs of ereditors other than MSME
(iv) ESI Payable

(v) TDS Payable

(v1) PI' Payable

(vi) Salary Payable

(vin) Audil Fees Payable

(1x) Advance Received From Chent

() [nterest accrued but not due on barrowings
(x1) Rent payable

STATEMENT OF OTHER C URRENT LIABILITIES AS R

ESTATED

As 2129 February

2024

2023
0.97
3.00
4.87
4.63

As al 31stAlarch

As at 31se March 2022
232
15.70
4.10
7.15

ANNEXURE - 13

(Amt. in Rs. Lakhs)

As ot 315t March
2021




ANNEXURE - 14

STATEMENT OF SHORT-TERM PROVISIONS AS RESTATED ] _ (Amt. in Rs. Lakhs)
Particulars §IEAT 229 Febriary.2024 A afatstMarch 2023 | A= a3 st March 20225 As al 315t March 2021

Provision For

Income Tax 28799
Other Provisions 18.24
0.01

Employee Benefits

o]

[/
A sviaTd iy =
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STATEMENT OF PROPERTY, PLANT & EQUIPMENT AND DEPRECIATION AS RESTATED

Tangible Assets

Plant and Machincnes
Fumniture and Fixtures
Vehicles

Computers and Accessories

Toul

b | Inungible Assets

© | Inwngible Assets under development
d Capital Work In Progress

Particulary

» Tangibie Assels

Flant and Machineries
Furniware and Fitures
Vehicles

Cumpuners and Accessories

Tutal

b Intangible Assets

I3 Titangibile Assets under development
d | tajital Work in Progress

23083

284.08

Balance by |

wi ) Apeil
2

2022

5277
523

070

5870

(rmss Block

Additions

279.84
163
10965
812

399.24
073

251.06

Disposal/
AdJuyiment

2760

27.60

Grow Block

Addiflons

170,06
095
4602
035

22538

al/
Adjosiment

129 February | |
2024l

51067
7.81
128.07
917

65572
073

25106

|

Bakance g at ||
31 March S|
023 }.l

23003
6.18
4602
105

204.00

B |Vl
1 Balance ns ol [\ Balance oy 8

] 1
0 Awmount B B |
Al EApril S8 ol
|
AR Reserventl) ‘
23.09 6600
2.09 120
519 1807
074 79
ann . an.14
. 016

LR

oy
Bt [April
i

2023

|

Accimulated Depreciation

‘Accpininied Depreciaton
Amount || |
| Deprechion
1< T4 1) churge
| Reverveatl} the year
1639
141
519
053
& 23n

987

9.07

Deductions

|

| FAd justments

|

| Ad]uytments |

Halanee av
MY
Febnury
201

89.17

Bahsoce as.
il M March ‘
02

2109
209
539
0.74

3131

ANNEXURE -15
(Amount In ¥ Lakhs)

Nel Hock

Balunee as ot

il

|1 29 Februury

2024

42150
452
11448
5.64

546,14

Balance os ut
Apeil 202)

20774
409
4063
031

/LT

Nel Block
DBalance o sl

March
02

207.74
4.09
4062
51

mn

Bulnnce as ot
FApe 2023

46.07
455

049

sLiL
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Girusy Mock i | I Accumulated Depeeciation ] Net Block
Amonn{ | - |
rRed Babance af at

0 1 T
Tartiulary Balance s | ey | ELLGCE] Palnce a3 |
1 Apri 221

|
it A Aduitions 31 Murch 8 B at UApril

i?":‘!’;‘_‘:"n“:“ Dreductiony ||
020 || [ lustoeots S0y S Bany| |

o, Ajustments |
I Rocrves il theyear s |

L] Tangihle Assets.

Plant and Machineries 120 5149 LA 009 661 670 4607 119
Turniture and Fistures 521 52 . 0.68 0.68 455 s
Vehicles . . - a3 3 5
Computers an Accessories 070 0.70 . 021 021 049 -
Toual 128 5742 . 5070 0.09 - 7.50 - 7.59 5111 119

b | Inangible Assets
3 Iitangible Assets under development
d | Capital Work In Progress

Notal s

Grost Mock ‘ “
Il | | { A | | |
Particul Talance Wy I Dalance w it 8 = Balance wy | | | Bakoce m
byl at VAL | Additlons \5:}1]::.1.\.’ R Mo i S Lt {:J"":""“‘l" il 31 March | |
20008 | P | AR QU 202 ) N

& | Yangible Assets

Plant and Machineries ¥ 120 * 128 N . L ) 009 L
Furniture amd Fistures .
Vehicles &
Computers and Accessories 4
Tutal . 10 . 120 . . 0.09 . 0.09 119
h Intangihile Assets
Soflwaie . . . .
€| Wntangible Assets under development
[ Capital Wark lu Progress
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STATEMENT OF NON-CURRENT INVESTMENTS AS RESTA’I'ED
Farticulars; 3

(Unguoted, A1 Coxt)
2) lnvestments 1n Equity Instruments
In Subsudiaries
) Manglam Envago Products Povate Limiled

Total

STATEMENT OF DEFERRED TAX ASSETS (NET) AS RESTATED
Tyritculars o

Deferred Tax Assel
(a) On Accuunt of Depreciation
(h) On Account af Gratuity

STATEMENT OF LONG-TERM LOANS & ADVANCES AS RESTATED
Fartiealars 0

(Unsecured and Considered Good)
[ulance Wath Stawtory and Govt Authontics
Oiher Advances

Husiness Develupment Expesnes

Total

ANNEXURE -16
(Am [o Rs. Lakhs)

BIAC 29 Hebiruary 2624 | BAREAY ol March 31,2023) | I As st parch 31y 2022 N A¥at March 31,201

AT Sz Wwrudry 203400 AR Murch 312023 S A al Mateh 31, 20 AYRI Milreh 31,2021

169 039 am
1.39 088 o

38 nawl

ANNEXURE -17
(Amouni in ¥ Lakhs)

ANNEXURE I8
{Amt In Rs. Lakhs)

‘ feet A: Wt 29ih Febrary 2024558 DAY W 305t March 2023 SR SRS = Ax ot 315t March 2023 As ol sk March 2021
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STATEMENT OF OTHER NON-CURRENT ASSETS AS RESTATED ANNEXURE -19
(Aml. In Re Lakhs)
_\x nt JTnt March 2021

Particolary 83 at 315l Marvh 2023 As af 15 March 2922

Other Non Current Asset

ANNEXURE -20
(AmL In Rs, Lakis)
As st Y1st March 2021

A at 315 Murch 202X | Asal Jist March 2022

STATEMENT OF INVENTORIES
AS0l 29th February 20234 RN ¢

Farficulirs

min
4756

Finmibed Goods 1282.52
mn

Kaw Materul

A20,69

ANNEXURE 21
(Amit In Ry, Lakhs)
ASTEYI5E Muwrch 2921

STATEMENT OF TRADE RECEIVADLES AS RESTATED
ASut 3154 Musreh 20208 | As Wl Jis1 Murch 2022

Purticulary A il 29k February 2024
(U rwesured ond Considered Gom)
. From DirectursPramaters/ Pramoter Grouy
Cumpanies
Cver S Moniin 25107

oAssocluted/ Relutives of Dircctors / Group

B4

1594

Ol
s 14

17778

b Fioun Others

Lo & Maiily. 2000 60) w00
6 Munthe w1 Yewr 51914
1w d Yeun

210 3 Yean

Mure Than 3 Yean

phbi el
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STATEMENT OF CASH & BANK BALANCES AS RESTATED

Particolars

3. Balances with banks
Bank Balance

b. Casb an hand

¢ Fixed Depasits
Margin money having more than 3 Months Initial maturity but less than 12 months

Margin money having more than 12 Months Initial maturiy

Total

STATEMENT OF SHORT TERM LOANS AND ADVANCES

Particolars
(Unsecured and Considered Good)

/ Relatives of

Group/ Assocl

. Louns und advunces 10 roins
Directors/Group Compuny

1. Bulunce with Government Authorities
<. Others (specily nuture)
Prepaid/deposti
Advance 10 Crediian
Advarnice for Capial
Advince 10 Safl
Advance 1o olliers

{EAS o 294h Febrarg;2024

S/As al 29th Februtary 2024 18

11948

S A at31st March 2023

6655

15.65
T133s
2632

FAS 53 150 March 2033

4870

149.25

48.47
464 55
4728

{FAg at 31 March 2022

As ai 315t March 2022

14852

2
B

5282

028

4812

ANNEXURE -2

(AmL In Rs. Lakhs)

As 3¢ Mst March 2021

ANNEXURE -23
(Amt in Rs. Lukhs)

As af J1st March 2020
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CONTINGENT LIABILITIES AND COMMITMENTS

Particulurs )

(a) Contingent Lusbilines

a Claims against the company not acknowledged ns debts

b Guarnices

© Other Moncy for which the company is contingently liuble

(b) Commutrments

Ayt 31st Alarch 2022°

DABA

D

As ab Jst Marci 202§
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STATEMENT OF REVENUE FROM OPERATION AS RESTATED

Salc of Goods

7633.22

545247 2,769.16

ANNEXURE -2
(Amt, in Rs, Lokhs)

146208

Sale of Services

Less : Sales Return

STATEMENT OF OTHER INCOME AS RESTATED
(Amt. in Rs. Lukhs)

Interest Income

ANNEXURE -25

Discount [ncome

312

Interest from Cuslomers

245

181

0.77 055

Other Income
Kasur Alc

STATEMENT OF COST OF MATERIAL CONSUMED

029

0.90

0.32 002

ANNEXURE -26

(Amt. In Rs., Lakhs)

Opening Stock of Raw Material

122.08

47.56

Purchase of Gouds

6877.62

515214 2,970.10

1,436.06

Dircet Expenses

9.68

1744 n

148

Closing Stock of Raw Material
Cost of Materiuls Consumed

STATEMENT OF CHANGES IN INVENTO

Particulars

RIES OF FINISIIED GOODS

For the year ended 29 |
February, 2024

32277

A U

S For {he year ended 31
March 2023

122,08 47.56
15,095,064} 2,926,261

For the ycar ended 31
March 2022

ANNEXURE -27
(Aml. in Rs. Lakhs)

For the year ended 31
March 2021

17/33

Finishied Goods 1243 52 520 55 373.13 2835
Tinishied Gouds 520.55 7313 23 15 10 54
Not(Increase) decrease (162,974 (147.42) (12.81)
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STATEMENT OF EMPLOYEE BENEFITS EXPENSES AS RESTATED ANNEXURE -28

(Amt. in Rs Lakhs)

0 0 0 2 d

0 0 0 0
0 arch 20
(n) Salaries and Wages 99.93 69.85 6831 2128
| (b)( Conmbutions 1o Provident Fund & Other Fund 4L
Provident Find 6.19 094 - B
ESI 1.39
(c) Stulf welfare expenses 0.11 229 0.79 049
(d) Provision for Gratuity 1.98 1.42 1.16 0.93
6 0.26 .
STATEMENT OF FINANCE COSTS AS RESTATED ARHEXURE LS
(Amt. in Rs. Lokhs)
) U 9 i D ¢ 0 e 0 i | 1 0 Fedl enda
: | arch 20 T
(a) Intercst expense -
(1) Borrowings 23337 87.13 25.50 029
3353 10.53 797 0.77

(b) Other borrowing cosls

ANNEXURE -30

ORTISATION EXPENSES AS RESTATED

STATEMENT OF DEPRECIATION & AM
(Amt. In Rs. Lakhs)

or the yei hrua a ded 0 d 0
) 0 arch
e e e
0.09
Deprecioiion Exp 88 30 2;;2 -:i? T
Amartisation Ex ‘3.54 6 ; :
ANNEXURE -31
£S AS RESTATED
STATEMENT OF OTHER EXPENSES (Amt. in Rs. Lakhs)
e ended bru d 0 en d
8 0 h20 0 q 0
Trunsport Charges 3.73 540 725 z
Inierest on Statulory Linbiliies 0.94 0.92 0.22 5,
Legal Fees 0.63 1.51 0.08 -
Professionul Tax 0.12 ~ =
Tate fees 0.09 1.66 0.15 0.02
Adverisement Exps = 0.09 ~ 2
Accounting Charges - 0.50 0,29 (.29
Consulting Charges 3.50 379 232 153
Llectricity Charges 34.65 18.49 10.33 102
Repuirs & Minntainunce Exps 082 0.62 0.05 -
Office Lxpy 1.85 217 0.49 0.02
Burmess Development Exps - 084 127 -
lnsurance Lxps 299 200 0.27 0.04
Marketng, Truvelling exp 1 B8 1.32 1.17 0.95
ST Expenses 0.14 0.25 0.09 -
Farcign Exchange Guin/(loss) 0.17 0.01 - -
Petro) Lxps 584 6.97 1.73 -
Frnung, Statonary & Xerox Churges .30 (.18 001 -
Telophone & Internet Charges 0.13 - = -
Office Rent Laps 4110 29 83 - *
Misccellancous Exp 33l . 5 e
Weighmem Churges 064 5 -
Tea & Relreshment Expense | B3 . 3
Web Development Expense 068 K1) 012 .
Audit Feex e = 040 00 W
Loss on Sale of Awsel 013 = - =
I"
\‘ (
o
18/33
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STATEMENT OF SUMMARY OF ACCOUNTING RATIOS AS RESTATED

ANNEXURE -32
(Aml. In Rs. Lokhs)

L ¢l d

Restated PAT us per P& L Account 84711 17211 37.13 1018
EBIDTA 1.490.78 35524 91.70 15 b6
\;:;E?lliilﬁ;mgc Number of Equity Shares at the end of the Year/Period (Pre 2.41,33.086 46,38,726 18,93,699 10,000
No. of equity shures ut the end of the year/period 1,31,50,400 1.31.50,000 39.50.000 10,000
Net Warth 2,354.58 521.22 44114 959
Curvent Asset 5.004 .59 .960.64 1,240 81 157.71
Current Linbilily 3,200.96 1.679.39 592 40 118,81
Adjusted Eurnings Per Share (Rs.) 6.44 251 1.45 101 76
Basic EPS i 6.44 131 0.94 101 76
Diluted EPS 644 371 1.96 10176
Return on Net Worth (%) (A lised) 3579% 11.22% 8 38% 7&9’;9’;
Net Asset Value Per Shure (Rs) ) 17.94 11.57 1117
133
C L Rati | 56 1.76 209
s 10.00 10.00 10 00 10,00
Notes -
| Ratios have been calculuted as below
Restatcd PAT auributable to Equity/Sharcholde
Busic and Dilutcd Earnings Per Share (EPS) (Rs.) Weightcd Average Numbers of Equity Shares outstanding during
the year
Vo N /! ol
Return on Net Worth (%)
Net Worth 100
Net Worth
Weighted Avernge
Net Asset Value per cquity share (Rs.) O Numbers of Equity
Shares outstanding
dunng the yeur
ut the beg of the year adjusted by the number of equity shares issucd during

2 Weighted Averuge Number of equity shares Is the number of equity shares

the yeur multiplied by the time welghting fuctor.
3 Cumings Per Share culculotion are in necordunce with Accounting Stundurd

amended,

STATEMENT OF TAX SIIELTER AS RESTATED

Is) Rules 2006, as

20- Earnings Per Share, noulied under the Comy

Annexure -3

(Amt. In Rs. Lukhs)

o For (he yeur ended 29 888 I For the year ended 318 i For the year cuded 3441 | For (he year gnded 31
Febriary, 2024 B Mareh 2023 5800 I March 20228858 IS March 2024
Profit before tux us per books (A) 1,132.04 2M.00 49.62 13.60
Normul Corporate Tox Rute (%) (13) 35 17% 2517% 25 17% 25 17%
Nurmal Corpuirate Tax Rate (Other Source)(%) 25 17% 25 17% 25.11% 25 17%
MAT Rates (C) 19.055% 19.055% 19.055% 19 055%
Tax Expenses ul Nominul Rute (D= A * B) 28491 S7TK89 1244 142
Permunent Differences(lf)
Expenses disallowed under Incone Tax Act, 1961 - = 3 2
Total Permunent Dilferences(E) 0,00 0.00 0.0 0.00
Timing Dilferences (F)
Employee Grutuity 1 98 142 116 093
Depreciotion as per Books ol Accounts HH 30 2111 750 0.09
Deprecitmon As Per Income Tox 5982 |I 251 821 013
Loss On sule of Fixed Assel 973
Totul Timing Differences (F) 10.19 0.62 10,43 0.89
Net Adjustments G = (E+F) 10.19 0.62 0.43 0.59
Brought Forwaurd Losses set off (H)
Net adjustment after Loss (1=G-11) 10.19 062 043 089
Tax Impact on Adjustment (1=14B) 256 0.16 [ 022
Tux Expenses (Normul Tax Linbility) (K=D-J) 287 50 5805 12 60 1.65
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STATEMENT OF RELATED PARTIES TRANSACTIONS AS RESTATED

Annexure - 34

SrNo Name of Related Party Relutionship '

| Devangbhai Pate W Key Management Personnel

2 Ushaben Pate] Key Manugement Personnel

3 Harshadbhai Patel Key Munagement Personnel
Enterprise owned or significantly

) Dhara Conductors influenced by key management
personne|
Enterprise owned or significant ly

5 Blaco Metals (OPC) Pyt Ltd influenced by key management
personnel

6 Mangalam Envago Products Pvt Lid Subslldinry Company

Note: BLACO METALS (OPC) PRIVATE LIMITED was related lill 13.09.2023 only.

a nlars R 0n

Remuneration !

Hurshadbhai Patel Key Management Personnel 6.00 ' 7.00 l 7.00
Ushaben Patel Key Management Personnel 600 f 7.00 ] 700
Devang Patel Key M Personnel 5 800 , 20.00 [ 0.00
Loan Accepted :
Devang Patel Key Management Personnel - 000 0.00 l 4174
Harshadbhai Patel Key M Personnel 10.60 8.00 6.00 J 0.00
Ushaben Patel Key Managemient Personnel : 0.00 §990 l 000
Loan Repaid :
Devang Patel Key M Personncl 3 0.00 000 87.15
Ushaben Patel Key M: Personnel 3 5.00 100 0.00
Harshadbhai Patcl Key Manag Personnel 1.00 13.75 0.00 0.00
Sale of Goods :
Dhus Gomiec R | BSOS Wil 3T | | oo | ] 95226
Purchase of Capital Goods - —
Phafs Condusios E]r;:!x?vgx;‘ec;wnad or significantly influenced by key ’ I E , 0.00 ' 5310 l 0160
Purchase of Goods & Payment of Expense
Dby Condctors | B el o wgncanly nened by Ky : sus | 20
Blaco Mctals (OPC) Pvt Enterprise owned or ;Iigniﬁcnnlly influenced by key 2183.05 1168.12 [ 0.00 000 ’
1d £ personne
Issue of Share Capltal j
Devang Patel Key Management Personnel % 920.00 ] 319.00 , 0.00
Ushuben Patel Key Management Personnel 0.00 ' 75.00 l m
Investment in Share Cupitul ; '
Mangalam Envago Enterprise owned or significunily infl d by key 254 00 , 0.00 ' 0.00
Products Pyt Lid management personnel
L —~— N
~_ AHI \D \)
“Xo
I
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STATEMENT OF EMPLOYEE BENEFIT EXPENSE - GRATUITY AS RESTATED ANNEXURE -35

Grutuity - T‘h: Present value of obligation is determined based on actuanial valvation using the Projected Unit Credit Meithod. This method considers each penod of
service as giving nise to an additional unit of benefit entitlement and measures each unit separately to build up the final obligation.
warial assumption of the interest rate

Interest cast: Jt is the increase in the Plan liability over the accounting period resulting from the operation of the act
the services rendered by employees dunng the

Current Service Cost: is the discounted present value of the benefits from the Plan's benefit formula attributable to
accounting penod.

Actuarial Gain or Loss: occurs when the experience of the Plan differs from that anticipated from the actarial assumptions. Tt could also oceur due (0 changes made in

the actuarial assumptions

m Reconciliation of opening and closing balance of gratuity obligations:

{Amount in Lakhs)

Net Liability as at the beginning of the peniod 3.51 209 0.93
Net Expenses in P/L Alc 1.98 142 116 093
Benefits Paid - - = |
549 351 209 093
|

Net Liability as at the end of the period

esen 0e o Dbligation asin

(i) Expenses recognised in Statement of Profit and Loss during the year:
For the year:

For the Period ended

Particulars 29th Febrvary ,2024

For the year

| ended March 31, | | ended March 31,

2022

For the year ended
Muarch 31, 2021

2023

Interest Cost 0.14 0.06 =
Current Service Cost 1.71 125 1.02 0.93
Past Service Cost B
Expected Relum on Plan Assets 5
Cunailment Cost (Credit) 5
Settlement Cost (Credit)
Nel Actuarial (gain) / loss 0.03 003 0.08

198 142 L16 09l

B9

Net Expenses 1o be recognized in P&L

: 3

(i) Changes In Benefit Obligations:
For the year For the year
For the Perlod ended : For the year ended
March 31, ¥
Porticulars 290 Febraacy 20 B S sndcd March 31, 1 March 31, 2021
Opening Defined benefit Obligation 3.51 209 0.93 -
Current service cosl 1.71 125 1.02 093
Interest cost for the year 0.24 014 0.06
Actaarial losses (gains) \ 003 0.03 0.08 .
Benefits pad -
Closing Defined benefit Obligation 549 351 2 093
0 0
v Actusriul wssumptions:
Rae of discounting 7.16% 6.90% 6 Y% 657%
Sulary Escalation LEELY (0% ¥ 0% 8 0%
Aitrition Rate 20 00% 10.00% 10.00% 10.00%
Indian Assured Lives Indian Assured Inddian Assured Inchan Assured Live
M Y
ortaliy rule during employment Indian Mortality (2012-14) Lives Mortality Lives Momality Mortality (2012-14)
Urhan (2012-14) Urban (2012-14) Urban Urban

a1 waluath

The of rate of escalation in salary considered in
and demand in the employment markel. The above information s cerufied by the sciuary
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STATEMENT OF CONTINGENT LIABILITY AS RESTATED

A. Contingent Liubilities ANNEXURE -36
Amount In ¥ Lakhs)
ulars ar (nd
0 1
Claims against the Company not acknowledged as debt - "

Guarantees «

Other moncy for which the Company is contingently linble -

B. Commitments (Amount in T Lakhs)

D e od d 0 { 0 0 d
0 | 0 L

Esumated amount of contracts remaining to be executed on
capital account and not provided for -

Uncalled liability on shares and other investments partly paid - -

Other commitments -

ADDITIONAL DISCLOSURES WITH RESPECT TO AMENDMENTS TO SCHEDULE III AS RESTATED ANNEXURE -37
(1) The Company have no immovable property whose title deeds are not held in the name of the company.

(i1) The Company has not revalued its Property, Plant and Equipment during the reporting years.

(iii) Loans and Advances granted to Promoters, Direclors, KMP and Related Parties:

There are no Loans and Advances in the nature of loans that are granted to promoters, directors, KMP's und the related parties either severally or Jjointly
with any other person, that are repayable on demand.

(iv) There are no proceedings initinted or pending against the Parent
Act, 1988 (45 of 1988).

for holding any benami property under the Benami Transuctions (Prohibition)

(v) The Company is not declared as wilful defaulter by any bank or financial institution or other lender.

(vi) The Company has not entered into any (ransnctions with compunies struck off under scction 243 of the Compunies Act, 2013.

(vii) The Company do not have any charge (0 be registered with Registrar of Compunies beyond the statutory period.,

(xi) The Company has subsidiaries with one layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number
of Layers) Rules, 2017.

(x) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

(x) Uulisation of Borrowed funds and share premium:

A The Company has not advanced or Jouned or invested funds (either borrowed [unds or share premium or any other sources or kind of funds) to any

other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the

Intermediary shall:

(1 directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries)or

(il) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

p. The Company has not received any fund from uny person(s) or entity(ies), including foreign entities (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Compuny shall:

(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate
Bencliciaries) or

(i) provide any gusruntee, security or he like on behulf of the Ultimate Beneficiaries,

23/33
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No.

Ratios

Asat

February,

2024

As at
31st

I March

2023

| As at il irAs'at
[= 315t | B 3fst
|l March || March

202242021

Reason for Movements'

The Compnay has started working in FY 2021 and the current habilit
> y was
Curreat Ratio very less as the company is new in the Market. In FY 2022 the currenr
ratio improves compare (o FY 202
E 2 In the FY 2022 the company has bring the funds of the promoter in the
(b) Debt-Equity Ratio 1.09 1.18 1.43 231 fom of Equity hence the Debt Equty Ratio was low and it reduce further
as in year FY 2023 and company has introduce further equity capital
; ! IN FY 2023 the compnay has earned good profit but company has taken
(c) Debt Scrvice Coverage Ratio 3.75 383 593 14.96 cnYhnnccmcnl in working capital limit so Ratio shows higher as compare 1o
FY 2022
() Return on Equity Ratio 35.92% 11.31% 8.42% 106.15% Return on Equity Ratio 1s increased as the turnover and the profil of the
s 3 iy compnay has increased substantially.
(¢) Inventory turnover ratio (in times) 475 3.48 6.58 51.57 In the FY 2023 the Inventory turnover ratio increased as the company has
- . i 3 acheved good turnover and control the [nventory level
: o [n the Year FY 2023, the Trade receivable Rauo is redusing sigmificantly
d g
) drde Recewabl_es JumaveRTao i 215 4.02 5.15 1391 since the company has improve it credit policy which reduces level of
times pany
Trade Receivable outstanding at the end of the year.
ot 9.23 116.99 62.97 13.92 In the Year FY 2023, the Trade Payable Ratio is increased significantly
(g) Tiace pnynbl:;;euzl)'lover gy since the company has lower Trade Payable outstunding at the end of the
year,
0.36 0.11 0.08 0.79 In the Year FY 2023, the Net Capital Turnover Ratio is increased
(h) | Netcapital turnover ratio (in times) significantly since the company has plenty of working capital available to
pay off its debts.
i Net Profit Ratio is i d sigmificantly b sc Revenue is increased &
W Net profil ratla 11.09% 3.15% 1.34% 0.70% other fixed overheads are not increased in that proportion
j 4 : Return on Capital employed increased significantly because Revenue &
) Return on Capital employed s9.00% | 2137% | 187a% | 11350% ot B S e msatod:
(k) Return on investment NA NA NA NA NA
0 Rati b | - D A ch 20 |
(a) Current Ratio 1.56 176 2.09 133
(b) Dcbt-Equity Ratio 1.09 1.18 1.43 231
(c) Debt Service Coverage Rutio 3.75 383 593 14.96
@) Return on Equity Ratio 35.92% 11.31% 8.42% 106.15%
(e) Inventory tumover ratio (in times) 4,75 848 6.58 5157
n Trude Receivables wrnover ratio (in times 275 4,02 515 1391
il i 9.23 116.99 62.97 1392
(8 Trade payables turnover ratio (in times)
0.36 0.11 0.08 0.79
(h) Net capital turnover ratio (in limes)
0] Net profit ratio 11.09% 3.15% 1.34% 0.70%
()] Retwm on Capital employed 59.10% 21.37% 18.74% 113.50%
(k) Return on investiment NA " NA NA NA
A
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A& RF " Annerure - 38
STATEMENT OF CAPITALISATION STATEMENT AS RESTATED

(Amt in Rs. Lakhs)

L Particulans’ ) 1 B Pre Issue Post bssue

Borrowings

“Short term debr (A) 2,075 41 2075 41
" Lumy Tetm Debr (15) 494 42 494 42
1 E‘.‘I‘Eﬁ"" () 2,569.83 2.569.83

Shareholders® funds

Eaquity share capira) L Ltk
7;;:41' and surplus « as restated Ll el
ol sharehaiders fonth 2367.15 | e
e e bttt et ’ J
] li;«;:;u‘it-u;;n-t‘l;"l:l- ;\_h;;;ilt;ltjrru funds 021 § —
“Wataldebt/ aharehofders fands 19 | e




